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UNITED STATES OF AMERICA
Bafore Tha
OFFICE OF THRIFT BUPERVISION
DEPARTMENT OF THE TREASURY

In the Matter of

)

; Re: Order No. BF-95-024 |
REBECCA MANLEY JEDINAK, ) Nl i 5

)

)

)

)

Former Dirdotor and Senior Datedt pecaghar B, 1993
Executive Vice President of

Guardian Savings & Loan,
nuntinq‘iton Beaach, California
! E
STIFULATION AND CONSENT TO ISSUANCE OF i
ORDER OF PROHIBITION AND TO CEASE E
AND DESIST IOR AFFIRMATIVE RELIEF :

WHEREIS, the Office of Thrift supervision ("OTS"), dbased upoﬁ
informatio ,F :

derived trom tha exercise of its regulatory
rcnpons:l.b:l.iitial, has informed REBECCA MANLEY JEDINAK ("REDECCA :
JEDINAK") at the 078 is of the opinion that grounds exist to :
initiate a&minlstrativa procesdings againat her for the issuance ét
administfativo orders, pursuant to 12 U.8.C. §§ 1818(b) and (e); I

S, REBECCA JEDINAK desires to cooperate with the OTS and
to avoid téle time and expensa of such administrative prooeedings -

!
and, without admitting or denying the grounds for such proceedings
or the tinianqs or conclusions of the OTSH, except as to
Jurisdioti

|
n, set forth in Paragraph I, which are admittedq, horebfr
stipulates|and agrees to the following terma: o

. Jurisgioction |
i :

A. guaxdian ;

1. Guardian was a state-chartered savings and loan |

association maintaining its principal place of business at 17011 '

cmapamtae s snem sn 4 rem
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Beach Boulevard, Huntington Beach, California and, prior to Augus

1988, at 52

2
Section 2(4
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I
00 Warner Ave., 8Suite 209, Long Beach, California.

v .‘-—.ﬁ—m—_._.___ -

» Guardian vas a "savings association" as defined by
P of the Home Ownars' Loan Act ("HOLA™), (12 U.§.C.

§ 2462(4)) as amanded by Financial Institutions Reform, Recovery

and EnforcoL.nt Act of 1989, ('FIRRBA") and Section 3(b) of the

H
I
Federal Deposit Insurance Aot ("FDIA"} (12 U.8.C. § 1813(b), and ;

was an "ing

of the FDIﬂ, AR anended by Baction 204 of the FIRREA, 12 U.5.C.

$ 1813(4);

B. AP a director and officer prior to August 9, 1989,
RERECCA ann&nnx.was a psrscon participating in the conduct of the

affalrs ot

ad depository institution® as detined by Section atcf

nd

PR — R

suardian; from and after August 9, 1989, REBECCA TEDINA

wag an "ingtitution-affiliated party" of Guardian as that tera is’
defined by Bection 3(u) of the FDIA, ag amended by Section 204 of |

the FIRREA

(12 U.B.C. § 1813(u}}. As @w person participating in t@e

conduct ' of the affairs and as an institution~atfiliated party of %

Guardian, MRS. JEDINAK is subject to the OT8's authority to

maintain cease and desist and removal and prohibition proc-oding-{

b + &

OT8 of the Order in consideration of the settlement, compromise uﬁd

REBECCA JEDINAK consents to the issuance by the
i

regolution of all potential administrative claims and charges that

have bean or might be assarted by the OT8 againsat her arising outi

of her temire as an officer and director of Guardian.

!

11xr. Or8 rindings of Fact Based on the exercise of its

regulatoxy responsibilities, the 0TS concludes as follows:

o




12/19/95  10:53 OTS LEGAL SAN FRANCISCD 204
|
1

!
;
|

A.' REBECCA JEDINAK, as a director and officer of Guardian

vioclated labs and regulations, engaged in unsafe and unsound i

practices, rnguq-d in transactions in which there was a conflict o;
intersst or the appearance of a confliot of interaest between her 3

interests and the interests of Guardian, and engaged in acts,

_ §
omiesions and practices that conatituted breaches of her fiducia |

duty to Guardian, including, but not limited to, the following: |
!
(a) from 1984 through 1988 REBECCA JEDINAK caused Guardian to i

i H :
provide her credit at no interest or at interast rates :

substantially below those offared to the public, (b) throughout hﬁr
tenure caused Guardian to pay certain personal expenses that wers !
not business related; including travel and maintenance of Perlonn13
property, (c)(i) failad to adequately underwrite the origination
and modification of certain large real estate loans causing
substantial loss to the Association, (2) failed to adeguately 3
reserve for certain loan losses, (3) failed to parfora due
diligence on certain asset acquisitions and commercial loans, and
(4) participated in causing Guardian to make certain loans from
vhich she received substantial personal benefit, (d) caused
Guardian td pay a dividend th;£ was not duly authorized and was
unsafe and unsound, and (e) cuﬁsed Guardian to misreport its
financial %ondition in the Association's books and recoxds.

B. ﬁEBECCA JEDINAK's misconduct, directly and indirectly,
resulted in substantial financial loss and damage to Guardian,
and/or financial gain or oth.r'boncfit to her, directly or

indirectly.
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l

;

|

§

- |
C.. REBECCA JEDINAK's misconduct evidences reckless dinrugaﬂd

for the law resulting in substantial loss to Guardian and unjust i
enrichment to her. In addition, her misconduct evidences wultulI
and contindinq disregard for Guardian's safety and soundneas., ;

Iv. ' The order is issued under Sections 8(b) and (q)
of the FDIA, 12 U.8.C. §8 lala(b) and (®). Upon its issuance by
the 0T3, it shall be a final orﬂer, effective and fully enforceab
by the OTB junder the provisions of Section 6(f) of the FDIA, 1i2
U.5.C. § 1818(i).

Ve Jngznz; REBECCA JEDINAK waives the following:

A. e right to be formally served with a notice of the
DTB'; chargas againat her;

B. ne right to an administrative hearing of the OT8's
charges pr&vided by Section 8(b) (1) of the FDIA, 12 V.8.C.
1818 (b) (1)J

C. the right to seek judicial review of the Order, includ g
any such right provided by saution 8(h) of tha FDIA, 12 V.8.C.

R ;;_NMMW.wmmﬂu__whuwmquﬁamuumm.

§ 181B(h), or otherwise to challenge the validity of the Order; and

D. ny and all claims for the award of fees, costs or :
expenses x%latinq to this OT8 enforcemant matter and/oxr “the OrdorE
including any claims under the Equal Access to Justice Act, 5

Uv.8.C, 504 and 28 _UIa.c. § 2412,

vI. ! :
A, REBECCA JEDINAK acknowladges and aqraos that the conaen?
to entry of the Order, the accompanying Order, and the payment by§

her of monies or providing any other financial relief as
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acntempiuted-by the order, is for the purpose of resclving this 0TS
adminisﬁrative matter only, and doss not release, comnpromise,

sattle, dismiss, resolve, preclude or in any way affect any other

civil or ox

against her

19:56 OTS LEGAL SAN FRANCISCO

inminal proceeding which may be or has been brought g

by any other govermmental agency other than the OTs. !

B. By signing this stipulation, REBECCA JEDINAX agreas that
she will not assert the payment of any monies as contemplated by
the Ordar Ja the basis for a claim of double jaopardy in any

pending or
Department
vIiX.

order shall
Anerica.

B. A
order shall

apsigns of

C. The section and paragraph headings in this stipulation

and in the
not atfect
D. 1

written agy

matters set

agreement ¢

A. J:c construction and validity of this stipulation and tﬁe

|

future proceeding brought dy the United States

of Justice or any other governmental entity.

be governed by tha laws of the United States of |

11l references to the OT8 in this sStipulation and the

also mesan any of the predecessors, successors and

the 0OTS.

Order are for convenience only, and such headings shall
the intaerpretation of this Stipulation and order.
his stipulation and the Order represent the final
reement of the parties with reapsct to the subject

forth in Saction JII above, and constitute the scle

3¢ the parties with respect to such subject matters.
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WHEREFORE, REBECCA JEDINAK exsoutes this Stipulation intending
to be légally bound thereby. '

By

[P

g%c. 71975

ne Date

Accepted by

John F. Robinson Date
Regional Director

Wast Region
Office of Thrift Supervision

sbet manley.etp
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WHEREFORE, REBECCA TEDINAK. executes this Stipulation intending

o be ldgally bound thersby.
Byt

Rebeoca Manley Jadinak Date

-

Accepted by

12

Date # #

Office of Thrift supervision

she: manley.stp
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UNITED BTATES OF A!!ERICA
Bafora The
OFfICE OF THRIPTYT SU?ERVISION
DEPARTMENT OF THE TREASURY

In the Matter of

REBECCA ¥ JEDIRAK
Former Dirsctor and

S8enior Exedutive Vice
President of

Guardian Savings & Loan
Runtington|Beach, California.

Re: Order No, _SF-03-024
Dated: Dacauber : 1998

Nt " Nt g Vet W Saall S Vst S

OONSEN‘I' ORIJER OF PROHIBI'I’ION AND

WHEREAS, REBECCA MANLEY JEDINAK ("REBECCA JEDINAX"), a formex
institution-afriliated party and person participating in the

affajirs of|Guardian Savings & Loan, Huntington Beach, California,:

("Guardlan!), has sxecuted a Stipulation and Consent to the
Issuance of Order of Prohibition and to Ceass and Dasist for

Afrirmative Relief ("Stipulation®); and

P L2 e e

]

[
|

t
i
i
!

¢ REBECCA JEDINAK, by her exacution of the acconpanyigg

stipulation, has consented and agreed to the issuance of this
Congent Order of Prohibition and to Cease and Desist and for
Arfirmative Relief ("Order"), pursuant to Sections 8(b) and 8(e)
the Federa)l Deposit Insurance Act (“FDIA"), 12 U.8.C. §§ 1818(Db)
and (a)} a%d

wunnmgs. the Director of the Office of Thrift supervision
(roT8"Y) hn; delesgated to tha Regional Directors of the 0TS the
authority to issue Orders to Cease and pasist and of Prohibition

{
]
1
|

?t

i

on
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behalf of ¢

he OT8 where respondants hava consentad to the issuance

|

of the Orddrs; and
i

NOW, @nnnnronx, IT 18 ORDERED THAT!
1. éxcopt upon the prior written consent of the 0T8 (acting
through ité Directoxr or an authorixed representative thereof) and
any other %appropriate Faderal financial institutions regulatory
agency, " tér puxrposes of 12 U.8.C. § 1818(e) (7)(B) (1i), REBECCA !
JEDINAK ahéll nott |
(a) @old any oftice in, ox participate in any manner in the
cqndu%t of the affairs of, any institution or entity listed in
12 U.%.c. § 1818(e)(7)(A) ("Paragraph (7)(A) Institution®), .
inoluéinq but not limited to: i

(1) Any insured depositoxy institution, g.dq.,

savings and loan assocliations, savings banks, i

national banks, trust companiaa, and other bankingg
institutions) |

(11) Any institution treated as an insured bank g
I under 12 U.S,C. §§ 1818(b)(3) and 1818(D)(4), or ak

a savings association under 12 U,.8.C. § lala(b)(S);

8,.9., subsidiaries and holding companies of banks ér
i savings assoclations: ]
(1i4) Any insured credit union under the PFederal é
Credit Union Act, 12 U.8.C. § 1781 gt smeq,;
{iv) Any institution chartered under the Farm

Credit act of 1971, 12 U.8.C. § 2001 gt s6d.!
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g
|

§ (v) Any appropriate Federal depository institution
regulatory agency, within the meaning of 12 U.a.c.g
§ 1818(e)(7)(A):

(vi) The Federal Housing Finance Board and any
Federal Home Loan Bank!

(vii) The Resclution Trust Corporation.

(b) ﬂolicit, procure, transfer, attempt to transfer, vote or
attemﬁt any proxy, consent or authorization with respect to
any véting rights in any Paragraph (7){(A) Institution.

et e MES e s

l
(¢) Viclate any voting agreement previocusly approved by the !

i
"appropriate Federal banking agency* within the meaning ot 1z
U.B.CJ § 1813(g)7 or %

l
(d) Jotc for a director or serve as an institution-arfiliated
party (in a Paragraph (7)(a) Institution.

(e) Notwithstanding the forsgoing, REBECCA JEDINAK may engage
- i

in huliness transactions with Paragraph 7(A) Institutions, f
+ howevar, that such transacticons do not involve th.{
exorc#se of discration in connection with or control over thé
asset% of an insured Institution or the making of loan %
undnr&rittnq decisions on bshalf of an insured institution oé
parti%ipation in the conduct of the affairs of an insured !
instiéution or make her an institution arfiliated party withén
the méaning of 12 U.8.C. § 1813(u). ]
() %otwithstnndinq the foragoing, in the event that REBEccé

JEDINAK bacomes an "institution atfiliated party", as that

tern is defined in 12 U.8.C. § 1813(u), as a result of

3
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i
i
!
]

(1) tﬁe acquisition of th-'minority parther of Quality

ndrtq?qa, U.8.A., Ing, ("Quality") by a Paragraph (7)(A)
Inatiéution. or (ii) the sale by the minority parxtner of
Qualiéy of all of its interest in Quality to a Paragraph

(7)(5) Institution, a holding company thersof, or an attiliat.

;
i

of a Paragrnph (7) (A) Institution, REBECCA JEDINAK shall hava

igo d&y- to: (1) sell all of her interest in Quality,

?
1
:

(i) purcha:o all of the aninority interest in Quality from thc

Paraqraph (7} (A) Institution, or (1ii) subject to the gole
disur@tion of the OT8 as evidenced by its prior written

appro%al, othervwise dispose of her interest in Quality.

2. #xnscca JEDINAK shall cease and desist from comnitting,

b
or aiding and abetting the commitment of, any unsafe or unsound

practice, |

regulation; ruls or condition imposed in writing by a Federal
regulatory; bank agency in connection with the conduct of the

business of any federally insured financial instituticn.
. pxnmcca JEDINAK, either alone or in combination with
RUSSELL Mztmn:. JEDINAK (jointly, the "JEDINAKS"), shall pay or

cause to ba paid restitution in the amount of $8,500,000 to the
Remolution

breach of fiduciary duty, or any viclation of any law,

|
i
i
i

j

Trust Corporation, as Recasiver for Guardian Savings an@

Ioan Associaticn ("RTC") according to the terms and conditions of!

the cartain Settlement Agreement among RUSSELL JEDINAK, REBECCA

JEDINAK andl the RTC dated December 7, 1995.

|
the JEDINAFS of all obligations in the gettlement Agreement and

Full psrformance by i
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l

exegution gf the appropriate releasas by tha RTC thereunder, shali
satisty thjnreatitntion obligation required by this Order. |
4, BECCA JEDINAK shall promptly raspond to any resquest
from the ora for documants that the OTS reasonably raquires to
datexnine qcmplianoo with this Oxrder. ;
B j:e Stipulation is made a part hereof and is incorporatﬁd

herein by this reference.

6; rior to thg issuance of this Order, REBECCA JEDINAK
provided the OT8 and the RTC wiﬁh tinancial disclosures and
cartirtied to the best of her knowledge the nccﬁracy-ot those :
tinahcial disclosures. 1In issuing this Order, the OT8 has rolledé
upon thosefinancial disclesures. Sheuld the OTS discover or 1ea§n
that the financial representations made by REBECCA JEDINAK or thn%
financial information submitted by her was materially false or ;

nisleading ivhen made, including but not limited to the failure to%
identiry any material asset, OTS resexves the right to take any i
action authoriz-d by law, including to void the settlement reachad
hatween th¥ 0TS and REBECCA JEDINAK, to initiate an adminiltrat1v$
proonodinqiagainst hexr, or to sesk to impose civil money ponaltiaé
undexr 12 U,8.C. § 1818(4). ;
7. Lho provisiona of this Order are effective immediately ?
upon axauuﬁion of the this order by the Regional Director, West |
Region, ows, and shall remain affective and anforceable until set
aside, in writing, by the Director of the 0TS, or its successor

agency.
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8. Pue to the lssuance ¢f this Order, REBECCA JEDINAK is a
person “"subject to an order in effect under subsaection (e) of

{Bectien 8| of the FDIA] for purpuses of Section 8(j) of the FDIA,§
12 U.8.C. § 1818(J). .

Dated: _@%"_

OTS LEGAL SAN FRANCISCD 814

Regional Directok, West Region
Office of Thriftt supervision

i
i
i
1




